


WEDNESDAY, FEBRUARY 1,1989

4:00 - 5:00 p.m.

6:00 - 8:30 p.m.

Conference Registration,

Welcoming Cocktail Reception,
Meet with speakers, CBOT/CBOE members & staff, ond
ather conference porticipants.

THURSDAY, FEBRUARY 2,1989

7:30 - B:30 a.m.

8:30 - 9:00 a.m.

15 - 10:30 a.m.

Continental Breakfast,
Lote Registration.

Ganeral Session
Welcome

Alger B. "Duke’ Chapman, chairman ond CEQ, CBOE
Infraductory remarks

Thomas &, Bond, Vice Chairman, CBOE

Donold G, Andrew, CBOT Director, Executive Committea

Simultoneous Workshops (Choose one)

Introduction to Futures and Options on Fufures,

A basic introduction o equity nnd interast mte futures
Ronna Karesky, Aszncinte Fducatinn and Marketing
Manager, CROT

Portfolio Protection Revisited
New concepts and opplications since the demise of porifolio
INsUronce,
Moderator;
® Dovid L. Hall, Director—Institutional Marketing, CBOE
Ponelists;
* Kenneth Chaoie, Vice President, Chose Invesiors
Management Corporation
* Herbert H, Moser, Senior Viee President, Columbus
Circle Imvesiors
® Girish V. Reddy, CFA, Chief lnvestment Officer
Leland O'Brien Rubenstein Associotes

Arroyo Foyer

Terrace Court
(or Regency A, B & C)

Regency Foyer
Regency Foyer

Regency A & B

Regency E




10:30 - 10:45 a.m.

10:45 a.m. -
12:00 p.m.

12:15 - 1:45 p.m.

Convexily, Duration and Collobility
The etfect of imbedded options and their impact on interest
rate risk manogement

Moderatos

* Potricia J. Mosley, Seniar Education and Morkefing

Manager, CBOT
Panelists
* D, Frank J. Jones, Director, Barclays de Zoete Wedd

® Richard M. Bookstaber, Principal. Morgan Stanley

Hreak

Simultoneous Workshops (Choose one

Introduction to Opfions
A basic introduction fo equity ond index options
* Alex Jacobsan. M.B.A. Senior Instructar, The Opfinns
Inshitute, CRBOE

Equily Yield Enhancemant
Opportunities in velatile and stable equity mar kets.
Meoderatar
* Scoft Smith, Vice President—Institutional Marketing
CBOE
Fanalists
* Donrald L. Luskin, Senior Vice President, Wells Farge
Investment Advisors
® Peter W, Thayer, CFA, President, Gatewoy Imvestment
Advisers, Ine

Fizad-Income Yield Enhoncemeni
Opportenities in volatile and stable interest rote markets
Moderator
* Daniel J. Rudd, Associote Education and Market na
Manoger, CBOT
Fanelists
* Morton N. Lone, Fresident, Discount Corp, of New
York Futures

* Stan Jonos, Vice President. Shearson Lehman Hutton

Lunch

Intraduction: George Slodoje, Executive Vice President
CROT

Keynote Speaker: Dr. Lester Thurow

Dean of M.|Ts Sloon School of Management. Dr, Thurow, on
aconomist, has achieved warldwide recognition and is the

author of The Zero-Sum Society ond The Zere-Sum Safution

These best-se ing books odvocale the reed for a more

competitive LS. aconamy,

Regency F

Regency Foyer

Regency G

Regency E

Regency F

Regency A, B & C




2:00 - 3:15 p.m, Simullaneous Warkshops [Choose one)

Keeping Score. Regency E

Calculating reterns for derivative product strategies.

Moderator:

® Scott Smith, Vice President—Institutional Marketing,
CBOE

Ponalists:

* Don M. Chanee, Associafe Professar of Finance,
Wieginiu Polytechnic Institute

* Campbell K. Horvay, Assistant Professor of Finance,
Fugua Scheal of Business, Duke University

Toctical Asset Allocation Regency F
The role of derivative products in implementing o toctical
asset allacation strategy.
Maoderator;
* Ronna Kareshy, Associate Education and Marketing
Manager, CBOT
Panelists:
* Dean D'Onofrio, Vice President, Bonkers Trust
Investmant Monagement Group
& Dr. Jloanne M, Hill, Vice President, PainsWebber
* Lowrence G. Tint, President, Sharpe-Tint

3:30 - 4:30 p.m. Individual meetings among porticipants. Regency EL F
Speakers will be available for guestions and discussion
CBOE und CBOT members will be ovoiloble to discuss
trading proctices ond cperations.

6:30 pm.  Cockiails ond Dinner, Palm Grove
{or Regency A, B & C)



7:30 - 8:30 a.m.

8:30 - 9:30 a.m.

9:30 - 10:30 a.m.

10:30 . 10:45 a.m.

10:45 - 17:45 a.m.

FRIDAY, FEBRUARY 3,198%

Continental Breakfost Regency Foyer

Requlatory Roundioble

A roundtable discussion of the future of industry regulation
under the new administration moderated by Alger B, "Duke
Chapman, Chairman and CEQ, CBOE

Introduction: Richord G. DuFour, Executive Yice President Regency AL B
CBOE

Keynote Speaker: D Poul 5. Madler

Protessor of Finance, Groduate School of Managemaent
Rutgers University. Dr. Nadler is an achnowledged cxperd
on bonking ond the economy and is the author of
Commerciol Banking in the Econamy, The Banking Jungle
and Poul Nedler Writes About Banking

Rrenk

Simultaneous Workshops (Choose ane

Evoluating the Sellers Regency G
How ta be an intelligent and demanding user of the
sell-sida,

Moderator

* john R, Roberts. First Vice President—Marketing
CBOE

Parnalists:

* Gary B. Bland, Vice President—Trust Investments,
Boeing Company

* David Barth, CRA, Senior Vice President, Palm Beach
Capital Manogemant Lid.,

Intermarket Sirategies Regency F
Using the CBOE 250 and other intermarket trading
techniques
hodenator:
# Patrick J. Cotenia, Vice Prasident, Education and
Marreting, CEOT
Paneligts
¢ Michoel J. Rozar, Ph.D,, Independent Marke! Maker,
CBOE
* Jomes J. MeMulty, Options Manager, First Chicogo
Cptions
* Richord L. Sondor, Senior Vice President, Drexel
Burnham Lambart




12:00 - 12:45 p.m.

1:00 - 1:45 p.m.

GIC vs. Bond Hedaing Regency €
Guaranteed Investment Confrocts ve, active risk:
management opprooches.
Moderator;
* Patricio J. Mosley. Senior Education and Marketing
Maonager, CBOT
Ponelists:
* Charles H. Silverstein, Senior Quantitative Investment
Analyst, Travelers Insurance Co,
* Mark G Casteling, Associate Professor of Finance.
Rutgers University

Concurrent Workshops (select two)
Note: A working lunch will be provided ot 12:45 p.m. in
Regancy [

Implementing o Derivative Products Program Regency £
Caose studies by those who hove dane it. What 1o do, what
not to do, and what 1o watch out for,

Moderator:

* Scott Smith, Vice President—Inetitutional Marketing,
CBOE

Panelists:

* loonne Tostrud Johnson, CFA, Vice President and
Chief Investment Officer, Marcon Management
Incorparated

* David R. Gardner, CRA, Executive Vice President,
Meridion Assel Advisors

» Daryl L. Rabert, Vice President, Optiens Clearing
Corporation

FASB BT Workshap. Regency C
Interpretation and implications of the Finonciol Accounting
Standard Board's ruling. How derivatives can help.

Maderater:

* David Hall, Director—Institutional Marketing, CBOE

Panelist:

* Robert . Arnott, President and Chief Investment

Officer. First Quadrant Corporation

Managing the Shor! End of the Yield Curve, Regency F
Using 5-¥ear T-Mote ond 30-Day Interest Rote futures o
manage short-term exposure,
Moderator:
* Doniel J. Rudd, Associate Education and Marketing
Manager, CBOT
Ponelists:
* James F. Meisner, Vice President, Merrill Lynch
Capital Markets
* Glenn 5. Havlicek; Vice President, Chemicol Bank



2:00 p.m. Individual meetings among parficiponts. Rogency A & B

6:30 p.m. Cacktails ond Dinner, Palm Grove
(or Regency A. B & C)

SATURDAY, FEBRUARY 4,1989

8:30 - 9120 a.m. Continental Breakfast Regency Foyer

2:30 - 11:00 a.m. Generol Session Regency A & B

The Glabal Marketploce
Leading internotional finoncial monogers offer their
perspectives an current research regording the use of
dIE'I':"i'L'I'“'\l'E' i‘.'lE‘ifu'ITIE"I'I“ umnr!g ||'|5-'-'|L|rll3|'||=| Invesions in
Europe ond the Pacific Bosin
Moderator:
* Jomes A. Borowicz, Senior Managing Directar,
Education and Marketing, CBOT
Panelists:
* Andrew Dewar, Director of Marketing Research, Dewe
Rogerson
* Haiko H. Thieme, Execulive Vice President, Deutsche
Bank Capital Corp.
® Scott E. Pordee, Vice Chalrmon, Yamaichi
International (America) Inc.

11:00 - 17:30 a.m. Clasing Remarks and Adjournment. Regency A & B
* George Sladoje, Executive Vice President, CBOT
* John R. Roberts, First Vice President—Marketing, CBQOE




SPONSORS .=+

We are pleased to have the following as sponsors of The Futures and Options Conference. They
have made possible a number of special events.

BA Futures, Inc.

Bankers Trust New York Corp.

Cargill Investar Services

Discount Corporation of New York Futures
First Options of Chicago, Inc.

Futures Mogozine ‘Corperate Risk Management
Goldman. Sachs & Co.

Greenwich Copital Markets, Ing,

Merrill Lynch, Pierce, Fenner & Smith Inc.
FaineWebber Inc.

Prudential-Bache Capital Funding
Salomen Brothers Inc

Sanwa Banlk, Lid.

Security Pacitic Futures. Inc.




