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DATE: Novenber 20, 2012
TO Permt Hol ders
RE: China Digital TV Holding Co., Ltd. ("STV")

CONTRACT ADJUSTMENT FOR SPECI AL CASH DI VI DEND
Ex- Dat e: Novenber 21, 2012

From Scott Speer

China Digital TV Holding Co., Ltd. ("STV') has announced a Special Cash
Di vi dend of $2.30 per STV Anerican Depositary Share (ADS). The record date is
Novermber 26, 2012. It is anticipated that the Special Cash Dividend will be
paid in two installnents of $1.00, payable on or about Decenber 3, 2012, and
$1.30 payable on or about February 4, 2013. The ex-distribution date will be
on Wednesday, Novenber 21, 2012.

THE FOREGO NG DI SCUSSI ON | S AN UNCFFI CI AL SUMVARY OF THE TERMS OF THE SPECI AL
Dl VI DEND, PREPARED BY CBOE FOR THE CONVENIENCE OF ITS PERM T HOLDERS. CBOE
ACCEPTS NO RESPONSI BI LI TY FOR THE ACCURACY OR COWPLETENESS OF THI S SUMVARY.
PERM T HOLDERS SHOULD REFER TO THE CHINA DIG TAL TV HOLDING CO., LTD. PRESS
RELEASE DATED NOVEMBER 12, 2012, FOR THE AUTHORI TATI VE DESCRI PTION OF THE
SPECI AL DI VIDEND AND ALL OF I TS TERVM5 AND CONDI Tl ONS.

Contract Adjustnent for the Special Cash Dividend

Pursuant to OCC rules (Article VI, Section 11), all outstanding STV option
series will be adjusted to reflect this special cash dividend on the ex-
di stribution date, at 8:30 A°M Chicago tine. On Wednesday, Novenber 21, each
STV series shall be adjusted by decreasing the strike price by $2.30, the
ampunt of the cash dividend. The option synbol for the adjusted contracts
will remain the same. Premuns and strike-price ampunts for the adjusted STV
options will continue to be calculated on the basis of a multiplier of 100,
i.e., for premium and strike-price extensions, 1 point of premum or strike
price will equal $100. [Any FLEX series that may exist will be adjusted in a
simlar manner to the standardi zed option.]

Adj usted Opti on Synbol s

On Wednesday, Novenber 21, trading in STV series will be on an adjusted basis.
At 8:30 A M, Chicago tine, an opening rotation will be effected with the
foll owi ng adj ustnents:

EXI STI NG SERI ES ADJUSTED SERI ES*

STV 2.50 2012-12-22 cP => STV 0.20 2012-12-22 cP
STV 5.00 2012-12-22 P => STV 2.70 2012-12-22 ap
STV 7.50 2012-12-22 cP => STV 5.20 2012-12-22 cP



#RS12- 608

Page 2
EXI STI NG SERI ES ADJUSTED SERI ES*
STV 2.50 2013-01-19 caPp => STV 0.20 2013-01-19 P
STV 5.00 2013-01-19 cP => STV 2.70 2013-01-19 cP
STV 7.50 2013-01-19 aPpP => STV 5.20 2013-01-19 P
STV 2.50 2013-03-16 aPpP => STV 0.20 2013-03-16 P
STV 5.00 2013-03-16 cP => STV 2.70 2013-03-16 cP
STV 7.50 2013-03-16 aPpP => STV 5.20 2013-03-16 P
STV 2.50 2013- 06- 22 caPp => STV 0.20 2013- 06- 22 P
STV 5.00 2013-06- 22 cP => STV 2.70 2013-06- 22 cP
STV 7.50 2013- 06- 22 aPpP => STV 5.20 2013- 06- 22 P
* Any additional STV series that are added prior to the ex-date will also be

adjusted in the manner described above.

GIC Order Conversion

On Tuesday, Novenber 20, 2012, imediately after the CBCE close, the system
will convert or cancel all resting orders in the STV order book. If your firm
has requested, all booked orders (phone, wire, and electronic) and all ORS
orders residing outside the book (booth or crowd routed) will be converted
reflecting the adjustrment. |If your firm has requested, all booked orders and
ORS orders residing outside of the book wll be canceled. If your firm
receives CXL drops, the CXL confirms will print at your booth at 3:15 p.m
ORS CXLs will also be transmitted electronically to your branches.

I mredi ately after the close, the book staff will return a final witten report
listing the orders that are converted or canceled to all firns. |If converted,
this list will also show how the new orders wll be adjusted. This report
will be available on request anytime during the day prior to the night of the
adj ust ment .

Position and Exercise Lints

The CBOE Departnment of Market Regul ation has deternined that: "The position
and exercise limts following this cash distribution will remain the same.”

Questions regarding this nenmo can be addressed to Options |Industry Services at
1-888-OPTI ONS (1-888-678-4667). CBCE contract adjustment nenos can also be
accessed from CBCE. com at the foll owi ng web address:

htt p://ww. cboe. conf Cont r act Adj ust ment s




