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CBOE GOLD ETF VOLATILITY INDEX (GVZ)

The CBOE Gold ETF Volatility Index (GVX) measures the market’s expectation of 30-day volatility of gold prices by applying the VIX methodology to
options on SPDR Gold Shares ETF (GLD).

CBOE Gold Volatility Index (GVZ)

Based on Implied Volatility of GLD ETF Options
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Gold Spot Prices Since 1968
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Options involve risk and are not suitable for all investors. Prior to buying or selling an option, a person must receive a copy of Characteristics and Risks of Standardized Options
(the “ODD"). CBOE Volatility Index®, VIX®, CBOE® and Chicago Board Options Exchange® are registered trademarks of CBOE.
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For more information, please talk to your broker and visit —www.choe.com/GVZ



